STATUTES AT LARGE

trict No. 23 in Barnwell County, South Carolina, in the principal
amount of Thirty-one Hundred ($3100.00) Dollars, bearing date
of October 17, 1947 and payable to the Bank of Barnwell, same
having been executed in the matter of the purchase of a school bus
for said district, is hereby validated and the indebtedness evidenced
by said note together with interest thereon are made binding obli-
gations of said school district and the full faith, credit, and taxing
power of said school district are hereby pledged for the payment of
same.
SECTION 2: Renew.-The Board of Trustees of said school dis-
trict are hereby authorized and empowered, from time to time, to exe-
cute a note or notes, as renewals of said note evidencing said indebted-
ness or any portion thereof which may remain unpaid at the time of
the execution of such renewal. All notes executed as such renewals
shall be binding obligations of said school district in like manner as
the original note.
SECTION 3: Funds use pay.-The said Board of Trustees are
hereby directed to apply all funds received by it from tile State for
depreciation of said school bus together with all funds received from
the collection of taxes herein provided in the payment of said note
and renewals thereof and interest thereon.
SECTION 4: Levy taxes pay.-The Auditor of said County shall
annually levy upon all the taxable property in said school district a tax
sufficient to supplement the amount received from the State for such
depreciation as is necessary to pay such indebtedness and interest
thereon as same become due, PROVIDED, HOWEVER, that no
annual levy shall exceed five (5) mills, and when the debt shall have
been paid no further levy shall be made. The Treasurer of said county
shall collect the taxes so levied as other taxes are collected.
SECTION 5: Repeal.-Al Acts or parts of Acts inconsistent here-
with are hereby repealed.
SECTION 6: Time effective.-This Act shall take effect upon its
approval by the Governor.
Approved the l1th day of March, 1948
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